
CITY OF FORT LAUDERDALE                                                

GENERAL EMPLOYEES’ RETIREMENT SYSTEM 

BOARD OF TRUSTEES MEETING 

316 NE FOURTH STREET, SUITE 2, FORT LAUDERDALE, FLORIDA 

Thursday, November 18, 2021 

12:00 PM 

 
 

BOARD’S COMMUNICATION TO THE CITY COMMISSION 
 

Items Requiring City Commission Action 

• None at this time 

Items That May Be Of Interest to the City Commission 

• None at this time 

Items Submitted For City Commission Consideration 

• None at this time 

 

 

Present:  Lynn Wenguer, Chairperson  

   Marian Dollard, Secretary   

   Douglas Meade, Trustee 

   Jeri Pryor, Trustee (Via Teleconference) 

    

Absent:  Mark Burnam, Trustee  

 Jill Prizlee, Vice-Chairperson  

Susan Grant, Ex-officio 

    

Also Present:             Glenn Thomas, Board Attorney (Via Teleconference) 

  Richard Dahab, Dahab Associates   

                                   Nick Schiess, Pension Administrator 

    

CALL TO ORDER 
 

Chairperson Wenguer called the meeting to order. 

 

PUBLIC COMMENT 

 

There was no public comment at this time. 

 

APPROVAL OF MINUTES  

 

The Board reviewed the draft minutes of the meeting held October 14, 2021. Mr. Meade 

made a motion to approve the minutes of the meeting held October 14, 2021. Ms. Dollard 

seconded the motion, which was approved unanimously. 

 

APPROVAL OF CONSENT ITEMS  

  

The Board reviewed the consent items. Ms. Dollard made a motion to approve the consent 

items as presented. Mr. Meade seconded the motion, which was approved unanimously.  
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BENEFIT REVIEW 
  

 RETIREMENTS 

       Name/Department                            Date                 Service               Type 

MILLER, WILLIAM 

Parks & Recreation 

11/17/2021 14 Y, 4 M, 30D Normal 

DODEA, MIRCEA 

Public Works 

12/1/2021 20 Y, 4 M, 9D Normal 

KANE, CHARLES 

Parks & Recreation 

10/1/2021 23 Y, 5 M, 11D Normal 

GONZALES, REINA 

Public Works 

11/10/2021 15 Y, 3 M, 3D Normal 

 

POST RETIREMENT DEATH 

 Name                                                       Date                         

PALLANS, GAYLE Spouse of 

PALLANS, MARK 

11/1/2021 

THURMOND, PEGGY Spouse of 

THURMOND, DEWEY 

12/1/2021 

 

DROP ENTRIES 

   Name                                            Date                 Service      

HOLCOMBE, KYMBERLY 

Public Works 

12/1/2021 26Y 6M 1D 

 

 

INVESTMENT CONSULTANT REPORT: DAHAB ASSOCIATES 

 

Richard Dahab provided the Board with a report on the investment portfolio for the quarter 

ending September 30, 2021. Mr. Dahab reported that the net fiscal year investment return was 

23.2%, which ranked in the top 10th percentile of the public pension fund universe. He 

reported that the annualized return since March 1994 was 8.4%. Mr. Dahab reviewed the 

performance of the individual investment products in great detail, noting all was satisfactory. 

He then reviewed over all holdings and the indices of the fixed income portfolio in great detail. 

Mr. Dahab concluded his report with a review of the asset allocation, noting all was 

satisfactory. He recommended raising any required cash from the Sawgrass Asset Management 

domestic equity portfolio.   

 

NEW BUSINESS 

 

There was not any new business. 

 

OLD BUSINESS 

 

Mr. Schiess provided the final draft of the active member electronic newsletter inclusive of 

announcement for the pension office relocation, which the Board approved by consensus. 

 

Mr. Schiess provided an update on the pension office relocation, noting that the target date was 

now firmly December 1, 2021.  

 

Mr. Schiess provided another update on the transition of pension payments, which would occur 

January 1, 2022.  
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ATTORNEY’S REPORT 

 

Mr. Thomas advised that the State legislative session was in progress and he would update the 

Board on any pending legislation that would affect the Pension Plan. 

 

ADMINISTRATOR’S REPORT 

 

Mr. Schiess reported the electronic archiving of pension office documents was finally 

completed.  

 

Mr. Schiess reported that the retiree newsletter was in production and should be mailed out 

soon. 

 

Mr. Schiess advised that $3.1M must be raised to fund the December benefit payments, which 

he would raise pursuant to the earlier recommendation of the Investment Consultant. 

  

Mr. Schiess provided a financial report including account and benefit payment reconciliations, 

fulfilled and pending capital calls, funding status of the alternative investments and 

miscellaneous organizational changes.    

 

Mr. Schiess reported that a retiree had expressed disappointment with the lack of notice 

regarding discontinuance of the direct deposit advices as well as the new portal. He explained 

that notification had been provided through the website as well as a memo on direct deposit 

advices starting October 2021. The primary notification was to be provided within the retiree 

newsletter, which had been intentionally delayed until the final dates were actually determined 

for the benefit payment transition and office relocation. Additionally, a misunderstanding 

occurred that use of the portal would be required for any service and replace the personal 

service received from the Pension Office, which was not the case. Mr. Schiess provided an 

inquiry that was routed through the City Manager’s office from an individual and then 

reviewed the facts and circumstances of their claim for survivorship benefits that did not meet 

the qualifications. 

 

MONTHLY FUND ASSET MIX 

 

Mr. Schiess reviewed the monthly asset allocation report, noting all was within compliance.  

 

PLEASURE OF THE BOARD 

 

There was no pleasure of the Board. 

 

BOARD COMMUNICATION TO THE CITY COMMISSION  

 

There was nothing to communicate to the City Commission. 

 

ADJOURNMENT 

 

The meeting adjourned at 1:29 PM.  

 


